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Committee Members present:   Joseph MarcAurele, Chair, William McGowan, George Nee 
     Martin Trueb  
Committee Members absent:    Brandon Melton 
GWB Staff present:      Lisa D’Agostino, Nancy Olson, Dan Brown, Maureen Mooney 
DLT Staff present:     David Tremblay, Jen Buck, Laura Hart 
Others Present:   Allan Tear, Betaspring, Paul Harden, RIEDC; Judy Jones, 

Poverty Institute; Jim Glover, Workforce Solutions of 
Providence/Cranston; Heidi Collins, Connecting for Children & 
Families; Malcolm Baxter, United Way volunteer 

 
Call to Order 
Chair MarcAurele called the meeting to order at 9:05 a.m.  He welcomed everyone and provided 
an overview of the agenda.     
 
Minutes of 11/10/10 
Chair MarcAurele asked for a review of the meeting minutes of 11/10/10 for the Governor’s 
Workforce Board (GWB) Strategic Investments Committee.  He asked for a motion to approve 
the minutes as presented. 
 

VOTE:   W. McGowan moved to approve. M. Trueb seconded the motion.  The vote was 
unanimous, the motion passed.   

 
Betaspring Update 
Chair MarcAurele mentioned that Betaspring was approved for funding by the Strategic 
Investments Committee in the amount of $366,000 in January of 2010.  This funding allowed 
Betaspring to scale up their program for training high-growth entrepreneurs and launching their 
businesses in R.I.  Chair MarcAurele introduced Allan Tear, Managing Partner at Betaspring 
and asked him to provide an update.   
 
Allan Tear provided background information on Betaspring explaining it is a startup accelerator 
targeting first-time technology and design entrepreneurs, who are ready to build a product and 
launch a company.  He noted that Betaspring combines seed funding, mentorship, connections 
and corporate structure to assist in the growth of technology startups over 12 weeks.  A. Tear 
reported that he and the other Betaspring partners, Owen Johnson and Jack Templin, have 
founded more than 10 companies and raised over $20M of venture capital.  He explained they 
have catalyzed Rhode Island’s entrepreneurial community through Providence Geeks, RI 
Nexus, Open Coffee and Connect Providence. He noted the value of leveraged funding and 
investments and the importance of creating an entrepreneurial community.   
 
A. Tear reported that Betaspring is among 13 programs around the nation chosen for Startup 
America, part of President Obama’s plan to improve innovation and create 25,000 new-
economy jobs by 2015.  The chosen accelerators are part of the TechStars Network to connect 
the organizations and provide them with networking opportunities, professional development 
and other support.  A. Tear reported that Betaspring runs a summer boot camp where 
entrepreneurial groups pitch ideas to investors and work with mentors to refine their ideas. 
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Industry Partnership Update 
Chair MarcAurele indicated that as directed by this committee, GWB staff prepared a scope of 
work for the industry partnerships to follow to continue their work through June 30, 2011.  L. 
D’Agostino reported that in January, the Division of Purchases approved the extension of the 
existing industry partners through June 30, 2011.  GWB staff moved forward and provided the 
partnerships with a scope of work for the next six months.  L. D’Agostino noted that the 
partnerships have responded with their submittals and that a review is being done by 
representatives from Workforce Development Services, Labor Market Information, the State 
Workforce Investment Office and the Business Workforce Center.   
 
 
Other Business 
L. D’Agostino reported that the Committee will be provided with an updated budget at a later 
meeting.  She indicated that early review suggests expenditures appear to be on track 
according to projections.  She reported that GWB staff continues to work on closing out grants 
that have been completed and that there may be de-obligations of funds from the Industry Skills 
Development Initiative and Comprehensive Workforce Training grants. 
 
With no further business, Chair MarcAurele asked for a motion to adjourn the meeting. 
 

VOTE:  B. McGowan moved to approve. M. Trueb seconded the motion.   
   The vote was unanimous, the motion passed.   

 
 
The meeting adjourned at 9:43 a.m.   
 
 
Respectfully submitted, 
 
 
 
 
Maureen Mooney  


